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(OCoL(C)54367611 Excerpt: . . . 11 | also want to compliment the Ranking Member on his leader-ship and
commitment to the same principles. And | do believe that we have the capacity to be a positive oversight
element in the con-struction and execution of these markets. Last, | have a longer statement for the record that
I will include. |, too, am one that respects the Presidents choice with regard to the individual selected for the
SEC. Not only did he visit with me last week, but also | have had more than ample opportunity in my own
personal experience to spend time with Mr. Donaldson. | re-spect his vast knowledge, character, independence,
and ability with regard to the issues that the SEC will have to deal with. | want my colleagues to know that | both
respect him as an indi-vidual and also | think he can bring to the SEC his leadership. The agenda is an
enormous one, and the challenges of restoring confidence and clarity to the marketplaces sense of integrity,
those hurdles are very high. And so, the challenges, even for an inno-vator and an honorable person who has
this experience, | think, are going to be quite serious. The first place we start, in my view, is making sure that this
Public Accounting Oversight Board is independently staffed and resourced. | concur entirely with Senator Enzi
that we need to make sure that FASB is in that same position, gets the resources to make sure that it is
representing investor interests as opposed to...
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