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Nothing is more certain than that the movement of capital
funds must be regulated' Keynes, J.M. Already Keynes warned
against a free movement of capital. Those warnings were
taken seriously by the international community and the IMF
allowed in its articles the use of capital controls. The attitude
towards those controls changed remarkably during the 1980`s
when a general trend towards deregulation occurred. This
trend peaked in an attempt to include the purpose of
liberalizing capital movements in the Articles of Agreements of
the IMF. Coinciding with the Asian Crisis, parts of the academic
profession heavily opposed this idea and eventually, some of
the fund`s representatives revised their general opposition
against capital controls. Nonetheless, in big parts of the
academic profession, capital controls carry a negative smack
and the ultimate goal of free capital flows...
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Merely no words to spell out. It is amongst the most awesome publication i have read. Your life span will likely be
transform as soon as you full reading this book.
-- Ma r vin O kuneva    

Completely among the best publication I have got at any time go through. I have got go through and so i am confident
that i will likely to read again once more down the road. It is extremely diCicult to leave it before concluding, once you
begin to read the book.
-- Za cher y Mer tz    
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